LEEUE

LEGISLATIVE EII1 EU5
Arproved ty the Gevermcr April 13, 1974
Introduced ty Fellman, 4

AN ACT to arend <section 8-148.02, HKevised Statutes
Supplerent, 197z, ard section 8-1%2, Fevised
Statutes Supplerent, 1973, relating tc tlanks
apnd tankipg; to increase the percentage of
tank ownership of certain ccrparies; tc
ircrease the interest rate for certain first
mortgage loans; to designate Ftords cf the
State of Israel as =securities; tc pernit
investment in such securities; and to Trefeal
the original secticns.

Be it enacted Ly the pecple of the State cf Nekraska,

Section 1. That section B-148.0z, Revised
Statutes Sugplement, 197z, kbe arended tc read as fcllcws:

8-148.02. Any tank may sutscrite to, invest, fruy
and own stock in any agricultural credit ccrporaticn cr
livestock lcan corpary, cr its affiliate, the princirgal
business of which corporaticn rust te the extensicn of
short and intercediate term «credit tc farmers and
ranchers, including partnerships and ccrpcrations engaged
in farming and ranching, for agricultural Fpurgpcses,
including the treeding, raising, fattening, cr rarketing
of livestock. Such tank shall nct ckligate rcre than ten
tuenty per cent of its capital and surgplus for such
pULfFOoses. Such sulscription, investrent, Fossessien  or
ownership shall nct te <sutject to the prcvisicns  of
sections 8-148, 8-149, and 8-15C.

Sec. 2. That section B-152, FERevised Statutes
Supgplement, 1973, e arended to read as fcllcwus:

8-152. A tank may make 1lcans =secured ty real
estate or may participate with other imstituticns in such
loans whether such particigpaticn occurs at the inception
of the loan or at any time thereafter =subject to the
folloving:

1) Such lcans, when secured by a first rortgage
on improved real estate which is a first lien and wunder
the terss of vwhich installsent rpayments required are
sufficient tc amortize the entire principal ctf the lcan
within the period therecf, may ke made in an amount not
to exceed eighty nipety per cent of the appraicsed value
of the real estate offered as security and for a term rct
to exceed twenty-five years;
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(2) Such loans, when secured ty a first rwcrtgage
cn improved real estate which is a first lien and undet
the terms of which installwent payments required are
sufficient to awortize forty per cent of the principal of
the lcan within a pericd of ten years fror the date of
the loan may te made in an amcunt not to exceed eighty
Dipety per cent of the appraised value of the real estate
offered as security and tor a term net tc exceed ten
years;

(2) Such loans, when secured ty a nortgage on
improved real estate which is not a first mortgage Ltut
under the terms of which 1installment rpayments required
are sufficient toc amortize the entire (rincipal ¢t the
loan within the period therecf, ray te made when the
ayggreqgate of the lien keing taken 'y the Lank and the
record amcunt of all liemns pricr theretc does nct exceed
eighty per cent of the appraised value of the real estate
of fered as security and for a terr not to exceed ten
years;

(4) Such loans, when secured ty a first mortgage
on real estate which is a first lien, may te rade for not
to exceed seventy-five per cent of the appraised value of
the real estate offered as security and for a terr nct to
exceed tive years, whether or not provisicn is made for
amortization of such loan;

{S) Such lcans, when secured ky a first mortgage
cn irproved real estate ccnsisting of residential real
property of single family or two farmily residences, nmay
te made fcr not to exceed ninety-five per cent cf the
appraised value of the real property offered as security
and for a ters not longer than thirty years; Prcvided,
that the loan is secured Lty an arortized rmortyaye, deed
of trust cr other such instrument wunder the terms of
which the installment payments are sufficient tc arortize
the entire principal of the loan within the pericd ending
on the date of its pmaturity; apd rrovided _further, that
at least twenty-five rer cent of the loan is inzured Lty a
financially resgonsitle private mortgaye insurance
cormpany authorized to do tusiness in this state;

(6) Such loans ray e wmrade to firavnce the
censtruction cf manufacturing, commercial, or industrial
structures for a reriod nct to exceed thirty-six nmcnths
or tor the constructicn of residential or farm tuildings
tor a terrm nct to exceed eighteen months when ttere is a
valid and kinding ayreement entered into ty a financially
responsitle lender to advance the full armount cf such
loan upon the cowmgletion of construction, or when the
tank at the time of making the constructicn lcan has
entered into a cormritrent tc wake a loan under the
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prcvisions of sutdivision (1), (2), (3), (4), or (5) of
this section upon the ccmpletion cf cecnstructicr;

(7) The prcvisions of secticns 8-711 to 8-712 are
met; and

(€) ckligations shall not te subject urder this
section to any limitation to the extent that such
ctligatiors are secured or ccvered ky guaranties cr Ly
ccumitrents or agreements to take cver or tc purchase as
fcllows:

(a) Heal estate lcans guararnteed twenty per cent
or more or fcr which a written commitrent fcr <such
guarantee has keen issued ky the Veteran's
Adoinistration;

(t) Real estate lcans insured, or for which a
written ccmmitment to insure has Leen issued, ky the
Farpers Home Adwinistration;

{c) Real estate lcans in which the Srall Euvusiness
Adrinistraticn participates cr has agreed ip writing tc
participate on an imrediate or deferred rasis; cr

(d) loans in which a tank takes a real ecstate

mortgage or other <similar instrument as additicnal
security ktut with repayeent dependent upcr cther =sotrces
than the real estate security as fcllows: (1) The

unconditional comrpitrent of a financially rekrcnsikle
person to repay the loan or provide funds fcr the
regayrent of such loarn within a period mnot to exceed
three years from the date of the lcan, cI {ii) on
collateral other than the real property.

The aggregate liritation cf all lcans made under
the provisiors cf suldivisicns (1), (2), (3), {(4), and
{5) of this section shall Le the greater cf c¢ne Frurdred
per cent of fpaid-in capital, svurplus, and wundivideg
prcfits, cr seventy per cent of the total cf savings and
tine deposits, or twenty per cent cf the total depcsits
of such kank.

Sec. 3. Eopds_of_the State cf lsrael grg DEESLY

__securities _in _which_ _lanks, _savirgs __spd___lgar

ciations, insurance companies, and credit urigps _may
erly and_legally ipvest funds.

Sec. 4. 1That criginal secticn B8-148,0., Fevised
Statutes Supplement, 1972, and =section &-1¢z, FEevi=scd
Statutes Supplement, 1973, are repealed.



